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Senator Alan Maclean 

Minister for Treasury and Resources 

 

 

17th July 2026 

 

Dear Minister,  

The Fiscal Policy Panel congratulate you on your appointment as Minister for Treasury 

and Resources.  

In response to a request from the Treasurer of the States, the Fiscal Policy Panel (FPP) 

produced its Economic Assumptions 2026 in May, providing the Government with updated 

forecasts to support financial planning based on the latest economic outlook. Election-period 

restrictions prevented the public release of the assumptions until a new Council of Ministers had 

been formed and, in line with its usual practice for forecasts, the FPP is now publishing its May 

forecasts on its website 

 

Best wishes, 

Sir Jon Cunliffe   

 

Fiscal Policy Panel Chair 

 



 
 

 

 

Fiscal Policy Panel Economic 

Assumptions 2026 
 

Source: Statistics Jersey, Fiscal Policy Panel  

                        

% change unless otherwise specified 2024 2025 2026 2027 2028 2029 2030 

Real GVA -0.7 0.2 -0.1 0.9 1.8 1.7 1.7 

RPI 4.1 2.6 4.1 4.1 2.3 2.3 2.4 

RPI(X)=RPI(Y) 3.7 3.8 4.4 3.7 2.4 2.4 2.4 

Nominal GVA 2.3 3.5 4.5 4.8 4.3 4.2 4.2 

Gross operating surplus (including rental) -2.5 4.8 5.2 5.4 5.6 5.6 5.6 

Financial services profits -7.4 2.0 5.3 5.7 6.0 6.0 6.0 

Compensation of employees (CoE) 7.2 3.9 4.6 5.0 3.9 3.6 3.6 

Financial services CoE 6.2 2.0 4.4 4.8 3.8 3.8 3.8 

Non-finance CoE 6.1 3.9 4.2 4.5 3.2 3.2 3.2 

Employment 0.7 0.0 0.2 0.3 0.3 0.3 0.3 

Average earnings 6.4 4.5 4.4 4.6 3.4 3.2 3.2 

Interest rates (%) 5.1 4.3 4.1 4.6 4.5 4.3 4.3 

House prices  -8.0  -1.0 0.5  1.0  1.0  1.0  1.0  

Housing transactions  -15.5  36.4  24.0  -8.0  2.0 2.0  2.0  


