24 December 2025

Jersey Crypto-Asset Reporting Framework Regulations — Guidance Note 1

1. Introduction

1.1 On 12 December 2025, the States Assembly approved the Taxation (International Tax
Compliance) (Crypto-Asset Reporting Framework) (Jersey) Regulations 2025 (CARF
Regulations).

1.2 The CARF Regulations come into effect from 1 January 2026.

1.3 This Guidance Note aims to provide a high-level summary of the key obligations for
Reporting Crypto-Asset Service Providers (RCASPs) under the CARF Regulations,
including user due diligence incorporating identification of controlling persons for entity
users, transaction reporting, and related notification requirements.

1.4 This guide does not supersede the provisions of the CARF, its commentaries or the CARF
Regulations, and should be read in conjunction with those documents.

2. Who is affected
2.1 RCASPs' with a nexus in Jersey, including:
e Exchanges (centralised and certain decentralised) where a person or entity can be
identified as effectuating exchange transactions
e Brokers and dealers
e Crypto-Asset ATMs and other service providers facilitating exchange transactions.
2.2 Customers of RCASPs, who may be asked to provide tax and identifying information for
due diligence purposes.

3. Due diligence and reporting obligations
From 1 January 2026, RCASPs must:

3.1 Collect user information

e Collect a self-certification from all users, and validate that it appears reasonable
based on the information available to the RCASP, including information collected
through AML/KYC processes.

e The self-certification should include the information set out in Section Ill of the CARF,
and include Tax Identification Numbers (TINs) and jurisdiction(s) of tax residence for
both individuals and entities, and the date and place of birth for individual users. For
this purpose, “entity” is defined to include both entities and arrangements, such as
trusts.

e For new users, who become customers after 31 December 2025, this must be
performed before onboarding is completed.

o For pre-existing users, this information must be collected by 31 December 2026.

e Where circumstances change and a self-certification is no longer accurate or
reliable, an updated self-certification must be obtained within 90 days.

o The CARF allows RCASPs that are also Fls under the CRS to rely on the due diligence
procedures for New Accounts performed for CRS purposes.
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3.2 ldentify controlling persons of entity users

Self-certifications must also be collected in respect of the Controlling Persons of
entity users, and reasonableness checks be undertaken by the RCASP.

The Controlling Persons of an entity user should be identified in line with the
procedures set out in the CARF, and includes individuals exercising control
otherwise than through ownership.

The ownership threshold for identifying controlling persons of entity users should be
applied in line with Anti-Money Laundering procedures consistent with the Proceeds
of Crime (Jersey) Law 1999, the Money Laundering (Jersey) Order 2008 and the
Jersey Financial Services Commission’s AML/CFT/CPF Handbook.

In the case of a trust, the settlors, trustees, protectors, beneficiaries and any
classes of beneficiaries must always be considered to be Controlling Persons,
regardless of whether they exercise control over the trust. In addition, any other
natural person exercising ultimate effective control over the trust, including through
a chain of ownership, must also be treated as a Controlling Person of the trust.

3.3 Aggregated transaction reporting

Transactions must be reported in aggregate by type of crypto-asset and transfer type
for each Reportable User. This includes exchanges between crypto-assets and fiat
currency, exchanges between different crypto-assets, and transfers of crypto-assets
to un-hosted wallets.

Information is reported annually to Revenue Jersey for automatic exchange with
relevant Partner Jurisdictions.

The reporting deadline is 30 June of each year, in respect of transactions effected
during the previous calendar year. The first reporting deadline is therefore 30 June
2027, in respect of the 2026 reportable period.

3.4 Notification if due diligence and reporting is completed in a Partner Jurisdiction

If due diligence obligations are already fulfilled in a Partner Jurisdiction in which the
RCASP has a higher or the same tier of nexus than Jersey, the RCASP is not obliged
to either conduct due diligence or to report the information in Jersey. An RCASP in
this position must notify the Comptroller by 30 June of the year following the
relevant calendar year, specifying:
o The Partner Jurisdiction in which the due diligence and reporting is carried
out, and
o Which of the relevant nexus criteria set out in Section | of the CARF is relied
upon to determine the higher or equivalent nexus in that Partner Jurisdiction.
The notification deadline is the 30 June following the calendar year to which it
relates.
Partner jurisdictions are those with equivalent due diligence obligations in place and
which are included on a list issued by the Comptroller. This list will be issued shortly
and updated periodically as more jurisdictions implement legislation to apply the
CARF.

3.5 Prevention of duplicative reporting

An RCASP that is also a Reporting Financial Institution under the CRS Regulations,
as amended, is not required to report gross proceeds from the sale or redemption of
a financial asset, to the extent that the same information is already reported under
the CARF Regulations.
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e Torely on this exemption, the Financial Institution must notify the Comptroller by 30
June following the year to which the information relates.

e Once made, the notification applies for the relevant year and subsequent years until
withdrawn.

4. Reportable Jurisdictions

4.1 RCASPs must collect due diligence information, including Taxpayer Identification
Numbers (TINs) and jurisdiction(s) of tax residence for all users. However, information
must only be reported in respect of users who are identified as Reportable Users, as well
as Controlling Persons identified as Reportable Persons. Users and controlling persons
will be considered to be reportable if at least one of their jurisdictions of tax residence is
a Reportable Jurisdiction for the purposes of the CARF.

4.2 Ajurisdiction is considered to be a Reportable Jurisdiction for the purposes of the CARF

in Jersey if:

e An active exchange of information agreement covering CARF is in place with Jersey
in respect of the reporting period; and
e ltisidentified as a Reportable Jurisdiction on a list published by Jersey.

5. Meaning of Crypto-Asset for the purposes of the CARF
5.1 For CARF purposes, a Crypto-Asset is a digital representation of value that:
e Uses a cryptographically secured distributed ledger (or similar technology) to
validate and secure transactions; and
e |s used for payment or investment purposes.

5.2 Types of Crypto-Assets within scope of CARF:

e Bitcoin, Ethereum, and other major cryptocurrencies.

e Certain stablecoins pegged to fiat currencies (e.g., USDC, USDT).

e Utility tokens that can be used to access services on a blockchain platform or which
are used for investment purposes.

e Derivatives issued as Crypto-Assets.

e Certain non-fungible tokens (NFTs) that represent rights to value, membership, or
property.

5.3 Types of Crypto-Assets excluded for CARF purposes:
e Crypto-Assets not used for payment or investment purposes.
e Central Bank Digital Currencies (CBDCs).
e Specified Electronic Money Products (SEMPs) already reportable under the CRS.
o Tokens solely representing loyalty points or non-financial digital assets.

6. Record-keeping and reporting

6.1 An RCASP must keep records of all due diligence steps, user information, and controlling
persons for five years after the end of the year to which the information relates.

6.2 The first reporting deadline is 30 June 2027, for transactions effected from 1 January 2026
to 31 December 2026.

6.3 Reports must be submitted using the XML schema format published by the OECD and via
the Jersey AEOI portal. Further guidance on the process for registration and submission
will be made available in Revenue Jersey’s “Practical guidance notes for CARF”.

7. More information
7.1 OECD CARF Rules and Commentary


https://www.oecd.org/content/dam/oecd/en/publications/reports/2023/06/international-standards-for-automatic-exchange-of-information-in-tax-matters_ab3a23bc/896d79d1-en.pdf

7.2 Jersey CARF Regulations 2025

7.3 Implementation of the OECD CARF in Jersey

7.4 OECD step by step guide to understanding and implementing the CARF
7.5 OECD CARF FAQs

For questions, contact: Jason Daniel (j.daniel@gov.je) or Niamh Moylan (n.moylan2@gov.je).

Revenue Jersey
24 December 2025
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